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FREE  COINAGE  OR  FPKl 


TFADE? 


ny  Thomas  ii»  Slitarinan. 

Mlhni.-h  1  .lo  Hot  lueuii  to  dis-uise  my  opinions  upon  th-e  silver 
..oi,.a^^.'.,'H^^^tion.  or  indeed  upon  any  other  question,  it  i.  not' my 
•mt.-nrum  to  o.Uer  now  upon  u  discussion  of  the  abstract  question  ot 
Mlver  coinage  generally.  It  will  be  necessary  to  deal  with  that  sub- 
j,^ct  in  i.arl:  but  I  shall  seek  to  do  ?o  in  a  spirit  which  is  not  out  of 
harnion>  with  that  of  any  intelligent  and  reasonable  man  whose 
nund  is  .pen  to  conviction.  I  decline  in  advance  to  argue  any 
.pu'stion  with  men  who  ore  not  open  to  conviction,  and  I  declme  to 
aVKue  the  abstract  question  of  free  silver  coinage  w:vh  anybody,  at 

))resent.  ,        .  "    ^  > 

Let  it  be  assumed  that  the  free  coinage  of  silver  would  expand 
Xhc  rurrencv  of  this  country,  by  the  wliole  amount  of  silver  sup- 
posed to  be  Iving  idle  in  Europe,  and  by  all  the  production  of  this 
■u'A  other  countries.     That  could  not  hippen  without  otir  parting 
with  most  or  <Hu- stock  of  gold,  in  exclr^nge  for  Etiropeau  silver; 
and.  as  -old  would  certainly  rise  to  a  prenuum.  I  cannot  see  how  it 
ssould  be  possible  b.r  our  currency  to  be  increased  very  largely. 
(  m  the  contrarv,  it  scenes  to  me  that  we  should  have  a  contraction 
r.ther  than  expansion.    But  suppose  that  therp  is  alarge  expansion, 
svho  will  get  the  benefit  of  it  r     What  will  it  do  to  remedy  the  evns 
of  wha-.h  all  bocial  reformers  complain  ?    It  i<  expected  that  prices 
will  rise:  but  if  they  do.  prices  of  all  goods  will  rise;  and,  as  we  are 
all  l)iiyers.  we  shall  have  to  pay  as  many  extra  dollars  for  what  we 
buv  as  we  receive  for  what  we  sell.     The  only  people   who  can 
profit  by  the  inflation  of  prices  are  those-who  are  shrewd  enough  to 
foresee   it   and  skillful   enough  to  buy    goods  on  long  credit  in 
advance  of  the  rise,  in  short,  speculators.     But  how  many  of  o-r 
people  are  or  e^er  can  be  successful  speculators  r     It  is  imposaible 
tl.>at  so  many  as  one  in  a  hundred  ever  can  be. 
AVliatis  the  evil,  of  whi.^h  Farmers  AUiaJioe?  and  all  the  ma3-,e^ 


complain:    I.-,  a  nv.)i   inv  imc(iual  »ii.>Mii>uuoii  of  wrrrili       III'   i-^ 
that  to  be  CUV- ■'!  !*\-  \'v>'>-  -ilv.MT.-.^ui^-e":'    *^!i!'j>^  -"  \]  >■  '-i;!!.  n^x  -,■, -f^ 
douMed  b  y  t)   !  i  M.eaiis;  who  \    '  ; '  i  ji'et  the  bit-:  (    >!    ^ii.^  hk  i<^a~'^ 
The  man  wile  ::;iJ  'i   ;hiir^  l>ef«>re  the  iiirrpa^^^'!       iii  •.;-    woiii.]  ]<{rf^ 
nothing  after  ii.     h   ii   wti;    Lli.^iiUiuKtl  1>\    nafn-a!  jih-iIicm^.  ,,  n  ■, 

''';ij-^i  ■';  '  f:.;-^  .(>  ii.;;'-h  .  f  iii<'  Mene)u  m-iIm'  ,)!.;I'  wIk^  w  ;<•>  \\  >  ■rii-i 
only  $10,000.  ::M,i  t  til. »)>;i;vi  :!.i:- .  ;-  m-i,'!-  ,-.  ;iu.  n,;!,!  •vik,],*.] 
onl;  >^!,'M)0.  '!"hf  ;if!n..-:  wln'  h  .l  hiiiiu  r  cciilii  In;]!;'  iur  wciiuh? 
thai  li"<  ]''tfl-'  N^t  ;!i!h  ^\. -il'  i:icrease  in  the  sjirn--  ;,'-,.p:.vt;,  n  .,,  !|,p 
Vaii(]''i  I'll' -  Ml  1!m  A-t  !-.  i;.  1  tliis  wniili''  .ii,y  :''ii'tlier  ijicn'abO 
th('  fiii^riii.  !i-  -;i|.  \u--  ween  ]!•!!'  .djcl  thcLi;.  i  ';i!  *■<  ';.', ^  ,v!-.  i-,i  ,  in;; 
I."  iirMp'Tt;.  (■-'•••pt  hi-.  '1  ifh.'>  :\i\'[  --  nu^^v  M :!  JiiLli:  •  ■.  \\''!ua  j,,,,i  e^'^'n 
<^(^t-  tin  -;ii;i!i  l-f-ii-fJL  II.  xvonhl  find  llio  pviro^  ,;f  n]]  iii-  fnrwl  -md 
ciothiiii^  inrv;!-- ,:  :  ^\!i'i,.  jii  \va^es  would  U(>{  list-,  i:''!i|  ^M!  !iis 
savings  Ik'-I  f-  -■!;  ►•xiuii;-'.  i  !>>  -t  -  luoisand  l<^'i,,  .-w^^,  ;■..■!.  tli-',  i||^^ 
wag^>5   would  la?  t  '!    j.aib  be'ovv  ;!m    ii;;e  in  prices,  as  they    h- 

I'u:  til'-]'  ^^  uuid  ('.•  iiutJ'.iu*;  lik»^  (^(pjality  in  the  ili-;  viiMii-' .n  of 
the  increased  '  uiirn  \  Mosc  of  lii-  i)enetit.  whn;*  •  i  '  i  ■,-■  '  '  \ 
WC'iil  •  1!.  ■\t[:t\):y  ^:,i  r.,  .^m-pwd  ;!:i'i  sn;;''  iif"':I  (\^\<  !,!';-i-,  W'--  -i  ■ 
not  need  in  iln-un/.u  ;djor.t  Ui:  ^.  .Vny  ]iu,\\  u-h.i  liv.^i  t'l-'.'^ii 
recent  peri(.)<ls  of  iTiti;ui  ,^i  '.^;i..^^-.  im;,*  tin"-  ;-  }-  iie. 

Thiscoui.'!\  li..-  ^  I  .  !'  I  .1;.:,:  i.iiodsof  iritlation  and  (•.-".'■. 
tion,  over  and  over  ...iii:  :>\\  \.;  n  longii  all  alikV',  tlio  c^n^f^n- 
tration  of  wealth  Ims  uon-'  on  \\  nhout  erasing.  It  iii;;y  i-f,  ,<s  ..^ 
generally  believed.  tl,;,T  tl,.  r(.>i<liti..T;  .,r  ^mail  capitalists  i^=;  b'-tter, 
after  intlation,  tli.,  !  i'  '  .' i.  eoiitractiiai  of  theciiri'  ;  .  i;i;i  r 
is  perfectly  certain  n  .i  '•'  few  men  of  enormous  wo;<j;i  hiivr 
gained  much  moi .  ,  m  ,■: .  mh  1 1 :  ,:, .  ,ii,,!  n  ii.t->  always  been  ji!.»i  .iiitr 
inflation  that  dkuiv  luw   !i!;il    .!!,•,  ji ,     Ir^'oTrin  notirenMc. 

The  manner  iji  m  iii^h  -iix.rcoii  w  ;;i  i  be  distributed  is  i  if'-tly 
plain.  Nobody  could  g«'!  avv  •  '!;.•  coin,  exccj  i  iJ;  •  nera  of 
silver  nnnes.  They  would  uot  }»ari  witli  ilio  (>. -d.  .  Mie.-s  tbey 
received  full  value  for  if.  Farmers  a\  ould  have  to  pay  the  ;il  vor  mine 
owners  just  as  much  a>  i hev  V  ■  -  .  t ' le  owners  of  gold  ! ".  w  if  goJd 
raid  sdver  kept  ii"U^-\l'  i  .  i  i  relative  values,  silver  v,ould  cost 
the  farmer  just  as  n:  ^  h  ,i^  4'  id:  and  if  they  did  ;i.  ;.  !i,.>n  the 
farmer  who  got  more  silvt-i  i.jr  his  .i;rain  ♦han  he  does  now.  woul'l 
have  to  pay  out  just  as  mucb  niore  sihfj-  foj-  his  i»urchasfs. 
-Ai  we  are  noiv  onl^  mo.u—  )jg  the  silver  ^pi'^-.tioD.  we  wiJl  not  be 


h      *• 


f% 


t> 


! '  i  •  ^ ^  '  t  I  '  the  ])Yo\  K)sed  unl im  1  ted  issu e  of  green  1.  <  k  - .  f urthe* 
ihai:  to  aay  that  it  wt^uld  be  obviously  impossible  to  pass  a  hdl  givmg 
ill  1.;-  t'xclusively  the  right  to  demand  .c;reenbacks  for  tue  -.p- 
pi-.~;  i  \  aiiit'  oi  iheir  products,  without  doing  Uic  .^anie  Jor  every  owner 
•  if  '  vf  t  \  kind  of  property.  Just  the -am'  ^  !"\  •  nniM 'i!  loans  must 
he  1  ,a.ir  wji!!'  maimfactures  of  ever \  iviini,  .^i;  1.  ;.ti  ♦ '.orjiK  ii- 
iini'Mii!  of  so-called  "monev"'  would  be  issn^Nl  t!jat  ii  \\('ii!ii  .ii; 
hc.oMi'.-  w ui iliifss.  Tiie  farmer.>  wuui-l  net  (icculc<i!y  tlip  -mall  end 
c.f  t\ifi<.l.  S^]>eculators  would  t;lK<'  ad\  ani;!::!-  "f  tii<-  rising  prices. 
.•• '  'liii  iii\-'>t  their  profits  in  gold,  .•(!;' 1  linn  wait  rontente<ily  imiil. 
as  \  "iij./  liatipen  very  speedily,  gre^'nl.a<•k>  ^vere  wortii  no  njorc 
iluit  I  oni'edt'rate  money.  Tlien  tJny  w  ouM  '>iiy  in  ^old.  at  eluap- 
pi'i'c-;  and  we  s]io\d«l  see  half  a  >]<>z(n\  Mlii'snaires.  with  ;i  worse 
e(-;:; '-ini    lioii  of  weal'h  than  any  whi- ii   is   ]u,\\  miaiiinahre. 

in    ^holT.a'.>    !.->  artiticial  expan  ioii   ul'  the  -inTeney  in   t'fse   pa^t 


;  I  a  - 


t  r  Jiclp.  'i   i()  e<pialize   con«lition.-    i»eLwefji   ihe    ridi   ajul  t: 


p...  a.  We  max   l»e  (pute  sure  tliat  no  ^u<-]\   expan-^ion   in   tiie   funnt 

i  I  e.'<-  i-  tie  n  some  cause,  con-t.aitiy  at  work.  «pi!te  indej)en<ient 
of  i\i<-  «  nnei  V.  which  takes  fr<  in  the  little  >a\ings  <>f  tlie  [-oor.  '•' 
vi:li;  !!' t-  t'H  wealth  of  the  rich.  And  to  i-enio\  e  this  caus<:  i^  a 
N'"  -li^  oi  far  n,ore  iniportauce  t(»  the  tariner,  luechanie  and  laborer 
»jt  '■'  <iy  kin-.l  ila.ii  is  any  scheme  fui  the  '-tdargement  <.)f  the  cui- 
reac\  ,  11  tin*-  cause  is  a  law  of  iuature,  tiiei«'  is  nothing  to  he  done 
l»-iL  :o  >ul.ni!l  i:i  -.1.  nee.  But  if  it  is  found  in  a  -latute.  let  us  repeal 
<vf-iv  -laAute  wha  i,  ntbs  the  l)oor  ..f  their  ->a^inK^.  be-t'ore  iruublinij; 
\>]i\^  -i\.--  I'l  p  -s  statutes  which  some  ot  (is  think  will  add  a  littii'  t^' 
those  sa^  m-s.  but  as  to  which  no  one  ai:  'uanie  siii>,  A  b«  a  e  ail, 
•ej  a  t  h-i  u>-iop  to  (juarrel  about  liu-  i\>rni  oi  ti)e  nexs  JaNW  befoie 
wr  I  ave  ^^ot  rid  of  the  old.  If  we  saw  a,  rich  nniu  stealing  a.  tai- 
mer -«  iop.  would  we  let  him  make  01 ;    with    in-  phmdei'.  while  x^e 

!'-i'.  :'-da>  n-  the  best  methods  of  iib  rra.-in:j   ila'    piire  of    wha.l  ihr 

I'a-  •  a-r  iia<l  let!  ;  That  is  the  exa^  t  -itnation  to-day.  and  has  Lf.en 
lor  ,  ;i  (.ur  lifetinies.  Unjust  tax  laws  are  slaily  lobbing  th»'  masses 
*»t  t!  >'  peoph'  of  three-fourths  of  their  ^a\ing^:  and  now,  just  a-i 
!  h»-y  ar.' >,low  1_\   \  aking  up  to  the    ta^t.  wa-   ai'e  asked   to  dro^t  this 

pit -lion,  npon  \\hich  all  Single  Tax  n.ien,  Free  Traders  ami  even 
niod"3ate  tariiV  leiormers  agree,  iii  uidt^r  to  <jUarrei  over  a  proposi- 
ti -n  lo  add  a  liiih- to  the   market    price  of  the   one-fourtli  of  tln'ir 

a\i:e_;o,  vvhicJi  iiair  tariff  lords  graciouslv  allow  th'.^u  to  keep. 
SoUicf  ^i  u-  do  Ii  .■!  i..olieve  thatsils  ereoinai.'-e  will  u.ld  a  dollar  t<'  th*' 


ncome  of  the  poor.  Some  otlu-rs  bel.no  ti.at  it  will  add  a  good 
laanv  dollars.  Bat.  no  matter  which  is  in  the  right,  nue  thmg  ^s 
eertaiu-neither  eilver  coinage  nor  fresh  grceii!>ack.  n,>r  any  .  thcr 
dmngcinthee,:,.   .y  .  u^   li.unish  hy  one  cent  the  robber  r  o!  M.' 

uia^^es,  which  i.u^'^  ^oes  on.  day  and  night. 

II. 
Inm-.  fli-t  :MiHici  u  i  U)  show  that  the  free  coinage  of  silver, 
,,,  u,;.  ,.ow.,,:  unliini^'.l  i-nrer  cnrrcn.y,  would  nd  relieve  th»- 
massesof  on:  i.-p!.  '--  '^^  -^  the  bnrdens  of  which  t]>ey  jnslly 
^,,,,. :,:  ,,,,  It  r- ::,.  11-^  '  '  1 ,6  scen  whethcr  .,i-v  Miin- can  be  done  b.r 
thai\.apose:  For  ri.-  ,.0^.  will  not  b.  contente<l  with  being  told 
simply  ^Vwit  ^.vbiro- can  be  done  to  help  ihcm;  and  they  ought   not 

to  be.  . 

Let  ns  consider  first  the  case  <>•  •!- farmers.  \.:Ht  fron,  tb- 
general  injustice  of  -  .r  ..  .ystems,  from  wld<h  tliey  snifei  m 
common  with  all  who  are  not  very  rich,  they  are  especially  injured 
;  the  want  of  snmcjent  -larkets  for  their  corn,  wheat,  cott(m  au.l 
n.:,-.  ^\  ;  .  K  crops  are  large,  prices  fall  to  snch  a  In.v  :.>\u\  that 
farmers  are  disoonrage^.  vVi  -  .  .  i.es'are  high,  it  is  because  cropn 
have  fail  d  :.'  d  ;uuiLitudes  of  farmers  have  been  rmned.  What 
;^, ,,;,,,,,  f;,,,..,.  ..V  !  i..  clearly,  new  ctistoiu.i  ,  - '^o  -ould 
ar.;l    tobi.y  s-,oo.00o.o00   vNortiiof   additional   farn\   pi(-du<  ts,  at 

i,iu-1ht.     !  a:,  -'-  '1  customers   i' ■  -ot:     ^    -' 


[.!  ices,  or  ev-'i 


liio  .  in.  Wiuii.-  W.Lhiii  lue  next  twelve  month-,  il-'v.'  >''»t 
by  siivei  cuii.iiiv,  nr  |Ni]vr  rn-n-v.  r-r  ai-MMli-m  of  banks  or  (Jovern- 
ment  wareh";--.  -i  -1-  1  i>'asury  schemes.  X^i  r^ie  ^^ew  cus- 
tomer is  to  be  l.-'l   hy  snch  means.     How.  then?    By  al.  W-i  ^ug  ilic 

protective  tariff. 

The  prescTit  Ir'ub  mritT  administration  has  om«-ially  ptated  tliat 
there  are  ir>o,uu(i.out)  people  in  Europe,  who  never  oat  whcatou 
bread.  AVhy  •!  ;':  v  not?  Would  they  not  relish  it  justasnnich  a^ 
Vedo?  Ceitainix  ;i..x  .uuld.  But  they  are  too  poor  to  btiy  it. 
Wn V  are  they  so  pooi- ':  Because  we.  and  other  people  ar.  1 . ..  -i s  1 .  <•  - 
we  are.  refuse  t^  t.ke  from  them  the  good  things  which  they  would 
be  glad  to  make  and  .send  in  exciiange  for  wJieat.  'rii'  -  I'S  of 
them  do  not  eat  i:  ea:  more  than  once  a  week  ;  millions  never  eat  it 
at  all.  vMi.v  noi.  Becatise  wc,  who  raise  more  meat  than  v.e 
know  what  to  do  with,  will  not  accept  their  goods  in  excbau';e  for 
our  meal  ^Ve  insist  that  they  shall  pay  us  in  gold  :  t  '1  '  le  \  ha\;e 
no  gold  and  never  will  have;  because  only  a  few  ounces  of  gold 
or  silver  are  I'lo.laced  m  ail  Europe  outsid"  of  Kussia.     ''^  K'.n  they 


-*         ^ 


A       A 


\ 


II 


,,;!,,       ;,:.y  ns  in  the  only  means  ei  ivi^nvn:  ^hirh  tb^^~  na^^.  'bs 
is.  inaiiuiuciures  or  the  materials  fur  mainifa' tur-,  v' •    -^^u'  tiiese 

out  bv  ai;    norrnous  tariff. 
Sweepaway  the  tariff  and  the  faniMis  r,r  Ann  rKa  ^^    nl'l  i!i-t.,nily 

lu.N.   -u^r.^mers.  at  high  prices,  for  aii    i^'     ^^!>'at.  .■•-rr..  nwi-iand 

coiioi.  ^^b:.•lI  they  could  pQssiblv  rai--    I..r    xa-ar-^  U>  muu-.,      W  illlUl 

one  y.  :.r  liiev  could  sell  more  oi  ii;c:.i'  iioH^>-  to  Knrope  m  a.M-non 

to  all  win   h  they  sell  now,  than  all  tlic  ina-oifanurers  and    im-u'TS 

ai,.i  iKcir  w.ak;iieLk  in  the  United  Ma^e.  will  In-y  in  two  v.ar^.      \' 

a    ..-ry  luu   estimate,  they  won  ni    i)H      s:,n0.i.'M).n|.o    ^^.■y\\^(i   Ane-^ 

nn  tarin  products  in  excess  ol"  ui.at  Ha  v    K.kc   no  a  .     (Mir  iar^erfi 

w>aiM  n-eive  an  eqital  amount  ot  good   t.;ino..  -)-ii  a.,  ih-y  la.w 

Aao,,  hut  .  an  n.  Stafford  to  buy.     This  increase  i  d.  ...and  would  ;:ivp 

M.e  larinei-  much  better  prices   f.v  -xervunn-    -,  lucii    na-y  Da-- to 

>n.  whilt' J"ssening  the  cost  01  cveiyUnnK  ^^■•"'■5'  ' -*■>   ■'■'•'■ 

What  ad\  antage  can  free  silv-r '-oinncr   olln   i..  tiu    fami.T  «  ojh 
;,u-dNMti!    ihisV     Suppose   it  w -uM   rai-^r    tiu'   \orv^-  ol    Loan   yvp- 
dace  -J.^  p«.-r  cent.,  yet,  as  it  wonio   i-;.  -^^^   tlir  jaice  of  aii  \\  ia.i,  \:;e 
ftmsai-  boys.  :^t  least  as  much,  lur^   only  iH-vrlW   uauiid   <■.,-,,.•  !n>m 
'I.,.  I'utr^iii  of  his  savings,  evCT^  if  we  <  (.uecd'-d  ih:o.  \-  inch  i  do  n(.)t. 
i  I  ;,^  annual  -^aviugs   cannot  avera^o    n 
iia-Mu.-.      Tiie  most  favorable  re^i;!:  <•!  an  > 
foi.-,  would  oe  to  make  him  pos^dly  "1  i-  >■ 


e  1  hau  ^v'  j"-.' 


'■(!, 


'f 


iaialt  'i  (Ml I'lr)!'  V.  I le-re- 


\\.  t.' '!('■>' 


(!l 


ou  i  •  1 


OJHX'     !'a!,-!j 


>rr  I  ''!a  ..  N\  hi 


the  ].)ri',;''  "1'  ail 
't   wauild  rednf- 


!.'i-  Mi-'  repeal  of  the  tariff  vr 
\N hie'.  !ie  Vvas  to  sell  by  at  least  2()  i 
thecost  oi  iaost  of  the  things  which  he  has  to  buy  ov  a-  una  lo  ,;nd.m 
naoo.  cases,  by  nmch  more.  Thus  the  farmer  waiip..^  fioiu  ;)0  to 
10  per  cent,  better  off.  In  the  far  West  he  would  gain  hhk  ii  n  ore, 
because  the  cost  of  transportation  reinainini-  the  ^ain^ .  ^la  llier 
grain  is  high  or  low,  an  advance  of  20  per  cent,  on  tia-  \»  w  ^  ork 
l)rice  is  often  equal  to  50  per  cent,  on  the  AVestem  la  a -.  'i  luis, 
last  yenv.  ^^■]len  corn  sold  in  Kansas  at  '2<^  leuts  and  m  l^-cw  >  ork  at 
■tr,  eents.  tlie  advance  of  10  c^nts  meant  only  20  per  cc-.^A.  in  Xew 
lile  it  meant   .")0  per   cent  \u   Kansas.     Corn    is  iii-n  now 
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b?caLi.-<  Uie  crop  has  been  a  con; 
increased  European  demand  for  beef  and  [)ork,  such  ;i>  -n  ouLL  como 
at  once,  if  our  tariff  were  out  of  the  way,  or;r  ^'ar^ner?  mnld  sail  the 
largest  crop  at  high  prices.  The  farmers  of  Dakota,  Minnesota, 
Wisconsin,  b)vra,  Nebraska  and  Kansas  a'a.-ai  n  uit  la  average  50 
per  e^nt.  better  off  than  now. 


Th^re  is  really  no  honest  ans 
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hVenl  r".;ri'  v;;\:ii  I^  r.-  [.rotoctive  t;ir,;T  '.  ,r  if  ],.,♦  [r^  p  >^^^f.l■)t 
European  gooii--  i:  -Di  'liitii:  :  ;.  ii.i coimtry'r  liider  tho  pres- 
ent tariff,  at  ]e;<-i  s;;'iii,,iiiii.i  .,m  ,.  ,.r;i,  <  ,  ^^tods  will  be  iniporteil.  foi 
-A-hicii  Ain<:i;  in  ;;i:;  !M'M  ami  ,-h,i-  consumers  will  have  tt»  pay 
:f;.500,00<i."nn  .inti--  nK'iU'l"' i.  Tik.-  m!T  ilic  tax  of'"'  i-M-renr.  'I'll 
tiiere  can  ;•  ::  .>iiitl  t  that  aiioiiier  :«;.")Oi>,0(IO.()0()  worth  would  boon 
!)^  iiiii'.rt.  d  alui'.-!  ai!  >>!  v>l,h  h  must  be  paid  for  in  farm  'products. 
!<-:  t'.v  .  r-a.^vi.'..^:  1  iha!  :.^  ^vfia!  w.-  <  a:,  most  c^asily  pay  uith,  and 
•j  ::,.ii  i-  wnat  !-aiio|H\ui^  i,i>-;  N-n.'.  Tlioy  .]o  i-nt  want  any 
iiior.'  'j1'  .)Ur  l;'' >!■!  'T  ^li^■t'l•  liiiii  '!i''V  -.■[  !■  \'-  ;  :;':■!  \^. '•  ■.)■;;'!  ri**" 
yivc  llierji  aii\'  iiiDi'e.  it  llii'\   tini. 

S'^ii.t;  .ii^lhjru'>r  answor>  are  nia'U'.  wliiclirna}  P'  -pcr.lilv  di-j^ -'■>] 
of,  Ii  i-  -ai'l  iliai  Kiii-opcans  airfady  Imy  ..i"  u-  :'i  iha;  tli-y  ^Aai;' 
That  i»  J  lOS't-d  to  i)e  falsf.  I'y  the  »>tli.-ial  -;:i  ti'H  u  n;  ^  •[  tia'  i  ia  i-fi-- aa 
vaniiMsli'Hti'ai.  tiial  tliero  ar*'  i '.it  (mki.cim!  i,.,m.|-  im  1  j,!^  .p  wh<> 
aever  eai  \\  la-arm  brt^ul  ar.d  i;:i'!_\  'at  incat.  h  i-  iiuL  pi'  t'Tid.-i 
Uiat  lliPv  J.I  I.. It  want  holli  ;  tn^-y  d.>  \\:\\^r  ih,  •;;  ;.nd  ai'a  lnrpt:'  v 
f.i!  Th»  n,.  it  :-  nexl  said  that  if  farninv  ar.  u'l' '''.  •  ■!  t'  •  '■>"■'_-  ,.:<>«  't~  m; 
}    11' ipf  !  ia-'s    \\  111  1hi\     ;iist    ^t/ii'!''!!    I'N-frian    Vnaai'aii    nw.  rai  ta<-- 
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,\11  tills  'am  ha  a<n ompli^had  1)\  a  raipaal  of   the  pi-oteativa'   h;ri 
I  liODf  of  11  can  hf  secured  l)v  anv  silver  coina^^o:-  otliar  itua--  a^^' 
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1  tlie  cv.rrencv.     All  this  i>  within  th--  aa.^v  re 
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at  I  I   a 


farmer,  within   two  years  __f!'om   thi-    tma  .  ity    -imj^h'   adluaa  ia '• 
\]^,.   'i<.^u.^   upon  which   the   p'-oplc  f-\[a-c-.-^cd    ilaunsehc-  with   -a^ 
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.endous  force  lu^t  November.     All  this  wUI  y>v  utterly  thn-w 


<v 


^i  wfv.  for  y.ars  to  come,  if  tliill    i>sia=  i^-  ahu^'^  licl  for  cjrtcn' r 
iirdennj;. 

Yet  this  is  only  a  small  part  (^f  rh.e  ^ruietii:^  which  wauhi  he 
vjajia-d  hy  the  repeal  of  the  robber  liuadf,  a..-  1  -hall  trv  to  show  ir; 
atiotha  r  article. 

in. 

\^  hicii  IS  of  the  greatest  imp'  rtanc-  to  the  waire-eHrne)- ? 

'\Nhj^e-earners  mny,  for  the  pi-esant  i»urj)'.)sf^.  he  roug-hi  c  dn  id'^'i 
into  {[lv^■,^  '  la-  ■  the  laborers  '>n  lartns,  on  trausporlion  and  trade 
and  in  manui  aei  urin«^,  mechanieal  a.nd  mining-  indiistries.  i'oi 
>v>uic  puj-poses  tltey  may  Ije  consi-lared  to-etlier.  but  La-  others  i]\cy 
aiuft  be  Kepa rated 

As  to  all  of  them,  it  is  clear  tlait  lliey  will  iose  ai,  fir^t  \>y  any  low- 
ej.?i4  of  the  coin  -tan  lard  or  exp'ansion  of  eurr^ncy,  if  sufhcient  to 
a- -r mplish  any  of  :1k  great  liungs  wliioh  the  advocates  of  cheap 
iiioiiey  promise.  lor  the  chfef  dnng  expected  from  anv  of  the  v 
cm-retK  y  Hclienn-,  IS  a  great  mcrease  of  prices  in  food,  cloth  ii^g, 
;i')a^e  building,  J  'u  aiture  andc\ '  a  \  thiin;  wliich  the  wage-earner  lias 
i  '  huy.  Uriles,-  \-.  a^es  rise  fast- a  than  the  ]uice  of  goods,  the  waq,'o- 
^^a^2l,M•s  will  he  not  ir  penny  b.tter  off;  and  if  wages  do  not  ri^*  a' 
<p;i<'iiv  ar   a--    noaii   aS   the   pra  e   'af   t,^'>'>ds.  wage  earner^i  will   h(^ 

w  a--e  otf, 

\\'\\\i\  is  t]it>  testimony  of  experienar':-  Invariably  ]n-ices  of  goo  J^ 
h\:\,i\  -  r\^^^  uiai.  i"  an  inllatiou  oj  liie  eurrency  juoiulis  before  sva^'^s 
rise  at  ahh  an'i  fl^p  rise  in  wages  always  drags  far  behind  the  rise  \v 
]  ri'.  .>.  Aiai  as  wage-earners  ha. -•  n..  goods  o^  selL  they  pay  iiign 
pricr.-  for  all  u  iii-di  they  buy:  wJnle  tliey  receive  low  jtrioes  for  tht-tr 
laaoi,  which  i-a!i  that  they  have  to  Sell. 

^us\ .  c(a.i.-adcr  what  they  have  to  uain  hy  iAee  Trade.     The  faia-.- 

laho-^,-,  v.]ai  aro  more  numerous  tiiati  eitlaa-  r,\'   the   other   clas-v-, 

won!  i.     a'   .-.lurse.   be   in   mucli    -reai.r   demand.    hecaiiM'   ot    ;h" 

!:inn,ai-,a    increase  of   European    d'aaand    ior    farm  jirodacts.     Tho 

nan    aigaged   in   transportation  vvoul'l   be  u\  likf>  d(anaiid,  beeau^c 

fii'    rahroad-  and  steamboats  woahj  i,a  erowded  with  farm  prodiict., 

<H'mi  ._'  laM  ana  with  manufactures  going  West.     The  case  of  these 

"  '  "  '  "^^'--  '•■'H^'  Hating  a  great  majority  of  all  the  laborers,  is  verv 

cle.ar.      I  ;-er  Vra^e  would  i^aise  their  wages  quickly  and  largely 

^  h'cov  al.aui  fJie  others?    They  nra  t  h-  divided  agam  into  classe.:, 

Nr.^     nor.    than    1,000,000  are  engaged   ni   anv  business  wldcii  ':an 

P^'^-^ihly  hp  h<,Mefited  by  any  tariff.      Xbatt    t,no0.o<jo  are  at  work  lo 

^iae,  of  basin-s^  v  hi  oh  would  be  vastly  -loro  prosperouii  if  there 


^ere  no  tariff  at  all  ai-l  •  i  ..  materials  f, .r  tlieir  uork  woro  a.iniitte.'l 
*roo.    All  of  those,  therefore,  would  liiwl  "orlc  more  abimdanl  ^ml 
-.v,..'"es  hiA-li.H-.   if   the   tarifi-   were- repealed   altogether.     As   to  n.c 
1  o.'^o.O'iirre.uainiaK,  it  is  v.-ell  knoun  a.i.l  udmiUed   l.y  IVolectiou- 
i.ts  that  not  more  than  one-fourth  of  what  they  r,y<Uco  rouiJ  be  sup- 
pii^a  froiu   abroad.     ■riuref.«-e,  out  of  about  ii.OOO.OOO  peoid.'  n<»v 
<.arningih^;r  own  living  in  this  country,   not  as   i.nny  as  -C.O.'Mi, 
.■ould  ,>os.iblv  he  injured  by   a   total   repeal  of  the   tariff,  wluie 
■31  7.-.0.0(i<>  .^oula   be  far   better  off.     Xow.   ^oppose  that  tins  vast 
nu.ioritv  gained  only  10  per  cent,  by  Free  Trade,  that  would  n.ean  a, 
.lo.oand  for  over  3,ooo,0O0  new  laborers  al  hi.d.er  wage-,   an.l  thn. 
H. m  m-  would  find  instant  en.plo}  ment  at  bett  r  wages  than  thry 
.e^  now.    Considering  that  wc  absorb  every  xear  .50(»,0f)n  r,e«  in.nr- 
"rmts'we  surely  m-ed  not   tear  lack  ..f   onployment   for  2.-io,ooo 
'^  ,uerf.'ans.     BL.t,  in  fact,  fewer  workmen  woldd  be  thrown  out  of 
...nplo^nrent  in  the  year  foUowir.g  the  ,epoal  of  the  taritT  than  hav.> 
■.P«u  ihrown  out  in  any  one  year  of  the  last  ten,  while  inuned.at.> 
.mploymenl  would  be  found  for  them   in  easier  work,  at  luglu. 

,Cll  classes  of  wage-earners.  «.orefore,  have  nothing  to. gain   by 
i:r»e  coinage,  and  everything  io  gain  by  f-c^e Trad'\ 

StiU  there  remains  the  greatest  benefit  of  all.    The  total  repeal  •  ■: 
>he  tariff  means  the  abolition  of  all  taxes  .ipon  the  noor.     It  mean, 
that  the  savings  of  all   eareful   laboring   tnen  wo,|ld;be->nstanUy 
iciul.ted.     It  means   'hat   their  earnings  would   be  increased,  wluh- 
,heir  expenses  woult  1h  ^r-  iei-bed.     It  means  an  era  of  prosperity 
*.r-f  :;.•■.•..  :uechanics  ana  laoorers,  such  as  has  never  yet  been 
i„,.git.e.i  possible  by  most  of  thouselvos.     For  abso  ute  Free  Irade 
would  make  all  indirect  taxation  ir.,r.>,ss,S  e  and  -te'V^-^-     -^' 
indirect  taxation  is  the  only  p.>=sibh>  means  by  wlu.u  the.  Kb  can 
n.ake  the  ix,or  bear  the  burden  ot  taxation,  besi.les  bang  the  means 
•b;  !^duch  a  few  of  them   are  able  to  pUmder  the  ma.Bo.,   for  then 

.own  immediate  prolit.  ,„,,1,„- 

\fake  nroney  as  cheap  and  plentiful  ius  you  please,  and  stdl     n  1  . 
l.riff  taxe...  those  wiio  have  all  the   money  now  wd     have  all   th. 
rtv.nev  then.     Ab.  lish  the  tariff,  and  those  who  now  have  less  than 
or... -third  of  the  wealth  of  this  country  will  soon  have  two-thnds  o 
4t.     And  it  is  we,allh  which  commands   money,  nofn.on.y  «h..l. 

loipuuands  wealth.  i,  „..„,,( 

Whether  free  coinage  wouh!  hell,  the  mass  of  our  people  oi  not , 
,,  ,s  at  least  cert..in  that  it  n.ver  caB  confer  upon  t'-nj  one-tenlh 
■of  the  biessiu .-,   '  . .Kh  they  would  derive  from  Free  trade. 


'2  72^ 


ENDO 


TITLE 


